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board of directors 


A. HERVE HEBERT, f:s.a., f.i.c.a., president 
Honorable T. TREMBLAY, vice president 
MICHEL BARIBEAU 

GILLES FOUCAULT 

MICHEL BARIBEAU 

RODOLPHE B. CASGRAIN 

GIELESS DES BIELY cir 

GILLES FOUCAULT 

J. GAUDIOSE HAMELIN 

JACQUES LAVIGUEUR 

CHARLES-E. MARQUIS, eng. 

ERIC MORISSETTE, c.a. 


management 


GILLES FOUCAULT, general manager 

PHILIPPE BOUTIN, assistant general manager and secretary 
ARTHUR MORIN, inspector in charge 

RENE BAZIN, chief accountant 


auditors 


MAURICE SAMSON, 0.b.e., c.a. 
GODFREY GOURDEAU, c.a. 


auditors’ report 


We have examined the statement of the 
assets and liabilities of LA BANQUE 
D’'ECONOMIE DE QUEBEC — 

THE QUEBEC SAVINGS BANK as 

at October 31, 1969, the statement of 
revenue, expenses and undivided profits 
and the statement of accumulated 
appropriations for losses for the year then 
ended. We have compared them with 

the books and accounts of the Bank 

at its head office and with the certified 
reports of the branches. Our examination 
included a general review of the accounting 
procedures and such tests of accounting 
records and other supporting evidence 
as we considered necessary in the 
circumstances. 


In our opinion, the above mentioned 
financial statements present fairly the 
financial position of the Bank as at 
October 31, 1969, its revenue, expenses 
and undivided profits and its accumulated 
appropriations for losses for the year 

then ended. We have obtained all the 
information and explanations we have 
required and these statements correspond 
with the books of the Bank. 


Maurice Samson, C.A. 
of the firm Samson, Bélair, Cété, 
Lacroix et Associés 


Godfrey Gourdeau, C.A. 
of the firm Larue, Gourdeau & Associés 


QUEBEC, November 19, 1969. 


Statement of revenues, expenses 


and undivided profits 


year ended October 31, 1969 


Revenues 


Income from loans 
Income from securities LS 
Other operating revenue 


Total revenues 


Expenses 


Interest on deposits 

Salaries, pension contributions and other staff benefits 
Property expenses, including depreciation 

Other operating expenses 


Total expenses 


Balance of revenue before income taxes 
Provision for income taxes relating thereto 


Balance of profits for the year 
Dividends 
Amount carried forward 


Undivided profits at beginning of year 


Undivided profits at end of year 


$ 


1969 


2,096,440 


2,030,199 


i eOheahaet 
4,393,870 


ape Paolo 0'9 


949,698 


213;623 
331,627 


3,827,105 _ 


566,765 
277,904 


288,861, 
Ne 


250,000 


38,861 
483,339 


$ 


522,200 


4 
300,000 
4,380 
478,959 
$§ 483,339: 


Statement of accumulated 
appropriations for losses 


year ended October 31, 1969 


Accumulated appropriations at 1969 


_ beginning of year: 
general $ 97,455 $163,288 
tax-paid ue 653,436 $ 750,891 873,534 
Add: 
Profit on disposal of real estate 36,244 
| Lo J87.185 
/ Deduct: 
Losses on loans 9,485 2 6,248 


Profits and losses on securities, 
including provision to reduce 
securities other than those of 
_ Canada and a province, to values 
not exceeding market 156,694 253,103 


Provision for income taxes 
of previous years 1,970 168,149 26,580 


Accumulated appropriations 
at end of year: 
general 87,710 97,455 
tax-paid 531,276 653,436 


art. $ 618,986 


1968 


$1,036,822 


1,036,822 


285,931 


$ 750,891 


Statement of assets and liabilities 


as at October 31, 1969 


assets 


Coin 


Notes of and deposits with Bank of Canada and 


deposits with chartered banks in Canadian currency 


Other bank notes and deposits with banks in currencies 


other than Canadian 
Cheques and other items in transit, net 


Securities issued or guaranteed by Canada, 
at amortized value 


Securities issued or guaranteed by a province, 
at amortized value 


Securities issued or guaranteed by a municipal or school 
corporation in Canada, not exceeding market value 


Securities and shares of other Canadian issuers, 
not exceeding market value 


Mortgages and hypothecs 

Loans otherwise secured 

Loans without security 

Charity Fund investments 

Bank premises at cost, less amounts written off 


Other assets 


ON BEHALF OF THE BOARD OF DIRECTORS 


President: 
Hervé Hébert 


General Manager: 
Gilles Foucault 


1969 
$ 114,609 


6,577,164 


352,696 
1,438,461 


5,513;155 
15,195,747 
11,432,557 


5,152,924 
17,284,599 
955,522 
3,726,051 
83,000 
2,269,758 
21,272 


$70,117,515 


1968 
$ 72,858 


6,373,207 


190,782 
1,365,960 


1,664,538 


15,188,848 
12,347,708 


5,476,792 
18,341,165 
994,611 
3,140,039 
83,000 
2,224,189 
218,460 


$67,682,157 


liabilities 
Deposits by Canada, in Canadian currency 
Deposits by a province, in Canadian currency 
Other deposits in Canadian currency 
_ Advances from a chartered bank, secured 
Charity Fund Taoist 
Other liabilities 
Accumulated appropriations for losses 
Capital paid up 
- Rest account 


| Undivided profits 


1969 
$ 39,329 


334,644 © 


63,788,261 


1,016,154 


83,000 


214,941 


618,986 


1,000,000 


2,500,000 


522,200 


$70,117,515 


1968 
$ 56,516 


31,913 
60,885,354 
1,475,000 
83,000 
416,144 
750,891 
1,000,000 
2,500,000 


483,339 


$67,682,157 


retrospectives ( 1858-1969 ) 


BRANCHES DEPOSITS in millions 
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minutes 


MINUTES OF THE ONE HUNDRED AND 
TWENTY-FIRST GENERAL MEETING 

OF THE SHAREHOLDERS OF THE QUEBEC 
PEOPLE'S BANK, HELD AT LA MAISON 
MAILLOUX, 17 ST-LOUIS STREET, 
QUEBEC, MONDAY THE FIFTEENTH DAY 
OF DECEMBER 1969, AT NOON. 


Are present : 


Messrs. Fernand AUDET, Michel BARIBEAU, 1.G.A., 
L.B. BELLEAU, Mrs. Claire BLOUIN, Messrs. 
Maurice BOULANGER, C.A., Yvon BOUCHER, 
Philippe BOUTIN, Harold BRAFF, Gilles DE BILLY, 
Q.C., Jacques DE BILLY, Q.C., Edmond DE LA 
BRUERE, Guy DUPERREY, Léopold FONTAINE, 
Mrs. Yolande Labreque FONTAINE, Messrs. G. 
FOUCAULT, Jules PREMONT, Q.C., Lionel 
GASCON, C.A., Emile GIRARDIN, J.Gaudiose 
HAMELIN, A. Hervé HEBERT, F.S.A., F.1.C.A., 
Jacques LAVIGUEUR, J. Albert LEMIEUX, 
Alexandre LESAGE, Q.C., Lucien MAINGUY, 
F.R.A.1.C, Emilien MARANDA, M.D., Charles E. 
MARQUIS, ENG., Jean-Paul MASSE, Francois 
MATTE, Oscar MERCURE, Eric MORISSETTE, C.A., 
Jean-M. POITRAS, CAPT., J. Antoine RENAULT, 
Emilien ROCHETTE, Raymond M. SAVARD, 
Louis TARDIF, Marcel TETU, C.A., Honourable 

3 homas TREMBLAY, Ernest VERGE, M.D. 


The Honourable Thomas 
Tremblay, seconded by 

Mr. Charles E. Marquis, proposes 
that Mr. A. Hervé Hébert 
presides the meeting and that 
Mr. P. Boutin fulfil the functions 
of secretary. 

This proposition is unanimously 
adopted. 


The Secretary reads to the 
shareholders the notice of 
convocation of the meeting 
published in the newspapers in 
accordance with the Law. 


At the request of the President, 
the secretary then reads the 
minutes of the one hundred 
and twentieth general annual 
meeting. 


Mr. Gilles De Billy, Q.C., 
seconded by Mr. J. Gaudiose 
Hamelin, proposes that the 
minutes of the last annual general 
meeting of the shareholders 

be adopted. 

This proposition is unanimously 
approved by the meeting. 


Mr. Jacques Lavigueur proposes, 
seconded by Mr. Eric Morissette, 
C.A., that Messrs. Guy Duperrey 
and Oscar Mercure be named 
scrutineers of the meeting. 

This proposition is unanimously 
adopted. 


The President on behalf 

of the Board of Directors 

of the Bank, then reads to the 
shareholders the one hundred 
and twenty-first annual report 
of the Bank since its foundation. 


The General Manager reads 

to the shareholders the balance 
sheet of the Bank as at the 31st 
day of October 1969, the 
auditors’ report, the statement 
of revenues, disbursements 
and undivided profits, and 

the statement of provisions for 
losses for the financial year 
ended the same date. 


Mr. A. Hervé Hébert proposes, 
seconded by the Honourable 
Thomas Tremblay, that the report 
and the balance sheet just 

read be approved. 


This proposition is unanimously 
approved by the meeting. 


It is proposed by Mr. Jacques 
De Billy, seconded by 

Mr. Alexandre Lesage and 
unanimously resolved that 

the following provisions, which 
were read by the General 
Manager, be adopted as the 
administrative by-laws of the 
shareholders of the Bank. 


The number of shares of which 
the bearers are present is 43,850, 
and the scrutineers report that the 
number of shares of which the 
bearers are represented by proxy 
is 692,132 which makes a total 
of 735,982 shares, that is 73.5% 
of the issued shares. 

It is proposed by Mr. J. Gaudiose 
Hamelin, seconded by 

Mr. Jacques De Billy, O.C., that 
the shareholders whose names 
follow, be named members of 
the Board of Directors for the 
present financial year : 


Messrs. 


MICHEL BARIBEAU, I.G.A. 

RODOLPHE B. CASGRAIN 

GILLES IDE BILEY, 20°C. 

G. FOUCAULT 

LIONEL GASCON, C.A. 

J. GAUDIOSE HAMELIN 

A. HERVE HEBERT, F.S.A., 
F.I.C.A. 

JACQUES LAVIGUEUR 

CHARLES E. MARQUIS, ENG. 

ERIC MORISSETTE, C.A. 

Hon. THOMAS TREMBLAY 


This proposition having been 
unanimously adopted, the 
scrutineers receive from the 
Secretary a voting paper and 
report that the above mentioned 
shareholders are elected 
directors. 

It is proposed by Mr. Charles E. 
Marquis, seconded by Mr. Eric 
Morissette, and unanimously 
approved that Messrs. Maurice 
Samson, C.A. and Godfrey 
Gourdeau, C.A., be named 
auditors for the current year 
and that their remuneration be 
set by the Board of Directors. 


It is proposed by Mr. J. P. Massé, 
seconded by Mr. Emilien 
Rochette, that a vote of 
gratitude be tendered to the 
president, to the directors, 
officers and employees of 

the Bank for their devotion to the 
interests of the institution and 
that their actions during the 
course of the financial year be 
approved and ratified. 

This proposition is unanimously 
adopted. 


In his capacity as President 

of the Chamber of Commerce 
of the District of Quebec, 

Mr. Jean-Marie Poitras thanks 
the directors of the Bank for 
having thought of reserving the 
premises of the Chamber of 
Commerce for the present 
meeting, and mentions that the 
Chamber will always be happy 
to put its premises at the disposal 
of the only Bank which has its 
head office in Quebec, for all 
meetings which it may be called 
on to hold in the future. 


It is proposed by the Honourable 
Thomas Tremblay, seconded 
by Mr. Gilles De Billy, Q.C. 
and unanimously resolved that 
a vote of thanks be offered 

to the Chamber of Commerce 
of the District of Quebec for 
having graciously put at the 
disposal of the Bank, for the 
purposes of this meeting, the 
magnificient premises of the 
historical Mailloux House. 


The agenda having been covered, 
the meeting is adjourned. 


P. Boutin 
Secretary 


At a meeting of the Board of 
Directors held immediately 
after the shareholders’ meeting, 
Mr. A. Hervé Hébert was 
reelected President and the 
Honourable Thomas Tremblay 
was reelected Vice President. 


P. Boutin 
Secretary 


to the shareholders 


Ladies, 
Gentlemen, 


The financial statements show 
net profits for the year to be 
$288,861. as compared to 
$304,380. for last year. 


In this respect, we would like 
to mention that the total of the 
revenues was $4,393,870. as 
compared to $4,137,517. 
representing an increase of 
$256,353. (or 5.84%). 


However, you are not unaware 
of the situation which has 
prevailed for the past few months 
in the financial market and of 
the strong competition which 
exists at the level of institutions 
which accept deposits from 

the public. We have had to meet 
this situation, and our charges 
under “Interests on Deposits”’ 
have increased by an amount 
equivalent to the total increase 
of disbursements. 


Our net profits, after provision 
for income taxes, amounted to 
$277,904, whereas we had 
realized an amount of $304,380. 
in the previous financial year. 


This year, your Directors’ 
declared dividends for $250,000. 
which amount corresponds to 
the payments made in previous 
years, except that last year an 
additional amount of $50,000. 
was paid on the occasion of the 
change of the Bank’s fiscal year. 


We have carried forward to 

the undivided profits an amount 
of $38,861., as compared to 
$4,380. at the end of the 
previous financial year. Although 
this represents an improvement, 
it would be desirable for the 
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Bank to be able to transfer 
annually a higher amount to the 
undivided profits account. 


The total assets exceed seventy 
million dollars for the first time 
in the history of the Bank. 

We are grateful to the public 
for having maintained its 
confidence in us during the 
course of this year. 


During 1969, we proceeded 
with the transformation of the 
Bank in accordance with the 
wish expressed by our 
shareholders at the special 
meeting held June 12th, 

1968. An Act voted by 
Parliament,May 8th, 1969 
authorized the Bank to act in 
accordance with the Bank Act 
from November 1 Oth, 1969. 
The application of this new Act 
has necessitated changes in the 
distribution of the assets and 
you will note in particular an 
important increase in the item: 
“Securities issued or guaranteed 
by Canada”. 


The new Charter authorizes 

the Bank to grant commercial 
loans and to allow credit margins 
to industry and commerce. 

In order to take advantage of 
this new power we have had 

to alter the policy followed until 
this time regarding mortgage 
loans. The same applies to our 
investments in securities issued 
by municipal or school 
corporations, and these items 
on the financial statement show 
a decrease in comparison to 

the previous financial statement. 
We have, however, continued 
to accommodate our clients 

by granting personal loans or 
loans otherwise secured in all 
cases where it was possible 

to accept the demands submitted. 


These changes have not modified 
the liquid assets of the Bank 

and we have maintained the 
proportion of our investments 
which are immediately available 
and realisable at more than 65% 
of our total investments. 


The securities issued or 
guaranteed by the federal and 
provincial governments 
represent more than 60% of 
the total. 


At the beginning of September 
1969, the Bank opened in the 
city of Duberger its twenty- 
seventh office. All banking 
services are at the disposal 

of the public in this new centre 
served by the Bank and we are 
happy to inform you that the 
public reacted favourably to 
this new opening. 


We are now preparing the 
opening of a new Office in the 
city of Vanier, and we have 
reason to believe that we will 
open our doors before the end 
of January 1970. 


The People’s Bank, thanks to its 
new charter, finds itself with 
new horizons and promising 
possibilities. You may rest 
assured that no efforts will be 
spared to study the means to use 
its resources most effectively 
and to inaugurate a programme 
for the future which will, | am 
sure, be in the best interests 

of the shareholders. 


The president, 
A.-Hervé Hébert 


December 1969. 


Shareholders’ by-laws 


The Annual General Meeting of the Shareholders 
of The People’s Bank, called for the purpose 

of electing Directors and to consider all 

matters coming within its province, shall be 

held on the date set by the Directors 

at the Head Office of the Bank, in Quebec City, 
or at any other place, in Quebec City, which 

the Board may set. Public notice shall be given by 
publishing the notice for at least four weeks 
prior to the time of holding the meeting 

at the place where the Head Office of the Bank 
is situated and by mailing a copy of the notice 
to each Shareholder at least twenty days prior 

to the time of holding the meeting. 


If the Directors are not elected at the Annual 
General Meeting of the Shareholders, 

the Directors in office, shall, within 

a reasonable time, call a general meeting 

to elect the Directors and to consider, should 
the occasion arise, all questions coming 
within its province. 


The Board of Directors shall be composed 
as follows: 


(a) The number of Directors shall not be less 
than 10 and not more than 14; 


(b) Until the number of Directors is changed 
in accordance with the provisions of 
paragraph C hereof, the number of Directors 
shall be 11; 


(c) The Board of Directors may from time to 
time, as shall be deemed advisable, upon 
the passing of a resolution, reduced or 
increase the number of the Directors, 
provided that in no event shall the total 
number of the Directors be less than 10 
nor more than 14. Every time that the 
number shall be increased, any vacancy . 
thereby created may be filled in accordance 
with Article VI of the Shareholders’ By-laws; 


(d) Three of the Directors shall constitute 
a quorum. 


IV 

Any shareholder of the Bank shall be eligible 
as a Director if, at the time of his election, 

he owns outright and holds in his own name 
at least three thousand fully paid-up shares 
of the capital stock of the Bank. 

Any Director who ceases to be qualified as 
above, or who has become insolvent, or who 
has compromised with his creditors, ipso 
facto forfeits his right to act as a Director. 

A Director is denied the right to act as a private 
banker, to hold office in another chartered 
bank or to take part in the establishment 

of a bank. 


V 


A shareholder may be represented at any general 
or special meeting by an attorney or proxy. 

Such attorney or proxy must be a shareholder. 
The form of proxy is determined by the Directors 
and proxies to be valid must be filed at the Head 
Office of the Bank at least ten days before 

the meeting at which they will be availed of. 


Vi 


Should vacancies occur on the Board of 
Directors, the remaining Directors may elect 
one or more Directors who shall remain 

in office until the following Annual General 
Meeting. 


VII 


When loans or advances to one of the Directors 
are under consideration by the Board, the 
Director concerned shall withdraw ; he shall also 
withdraw when loans or advances to any firm, 
company or corporation of which he is a partner 
or director are under consideration. 
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VIII 


A sum not exceeding forty-four thousand 

dollars ($44,000) a year may be appropriated 

by the Board of Directors for the remuneration 

of the Directors for the financial year of the Bank, 
and apportioned among them as they may deem 
appropriate. 


The remuneration of the Chairman of the Board, 
the President, the Vice Presidents and the 
members of the Executive Committee, as such, 
and the travelling expenses of the Directors 
shall be fixed from time to time by the Board 

of Directors. 


IX 


The Board of Directors is authorized to 
contribute annually, the amount of such 
contribution being determined by it, to the 
Pension Fund established for the benefit 

of the officers and employees of the Bank and 
their families. The board is also authorized 

to vote and pay to officers and employees 

of the Bank such bonuses or pensions as it may 
decide at its discretion. 


X 


The authorized capital stock of the Bank is 
one million ($1,000,000) composed of one 
million ($1,000,000) shares of the nominal 
value of one dollar ($1.00) in accordance 

with the Law, assented to December 12, 1963. 


Xl 


The present by-laws supersede the by-laws 
in force heretofore. 


quebec city branches 


Haute-Ville 1161, rue St-Jean — A. VEZINA, Gérant 
St-Roch 700 est, rue St-Joseph — M. KIROUAC, Gérant 
St-Sauveur 218 ouest, rue St-Vallier — J. M. DION, Gérant 
St-Jean-Baptiste 399, rue St-Jean — J. L. LEMIEUX, Gérant 
Basse-Ville 53, rue St-Pierre — E. BELANGER, Gérant 
Limoilou 499, 4iéme Avenue — H. ROUTHIER, Gérant 
Jacques- Cartier 203 est, rue St-Joseph — M. DERY, Gérant 
St-Malo 230, rue Marie de I'Incarnation — G. MATTE, Gérant 
St-Francois-d’Assise 1797, 1ére Avenue — M. BERNIER, Gérant 
N.-D. du Chemin 295, chemin Ste-Foy — G. LECLERC, Gérant 
Grande-Allée 684 est, Grande-Allée — R. CHABOT, Gérant 
St-Sacrement 1385, chemin Ste-Foy — O. LEBRUN, Gérant 
Edifice Paquet 545 est, rue St-Joseph — H. DEBLOIS, Gérante 
St-Pascal.de Maizerets 1950, 18iéme Rue — R. GIGUERE, Gérant 
St-Albert le Grand 3265, 1ére Avenue — G. ROCHETTE, Gérant 
St-Fidéle 1138, 3iéme Avenue — R. BOUCHARD, Gérant 


metropolitan area branches 


Beauport 628, avenue Royale — R. OUELLET, Gérant 
Charlesbourg 6580, 1ére Avenue — G. H. LECLERC, Gérant 
Lévis 35, avenue Bégin — A. FABER, Gérant 

Lévis 111, rue Commerciale — G. LABRECQUE, Gérant 
Loretteville 278, rue Racine — Y. BOUCHER, Gérant 
Ste-Foy 2925, chemin Ste-Foy — A. BERNIER, Gérant 
Ste-Foy 1009, de l’'Eglise — M. COUTURE, Gérant 
Ste-Foy 2140, chemin Ste-Foy — C. ROBITAILLE, Gérant 
Sillery 1354; avenue Maguire — A. BEAUMONT, Gérant 
Sillery 1160, chemin St-Louis — C. HARDY, Gérante 
Duberger 2100, P. Leliévre — J.-P. Larochelle, Gérant 


Canadian and foreign correspondents 


Banque Canadienne Nationale 
Chemical Bank 


collection of accounts of 


GULF OIL CANADA Ltd. HYDRO-QUEBEC ELECTROLUX (CANADA) Ltd. 
La CITE de QUEBEC SHELL CANADA Ltd. IMPERIAL OIL Ltd. 
COCA COLA Ltd. CN TELECOMMUNICATIONS MADDEN Co. Ltée 


BELL CANADA 


bank services 


Current accounts Money orders Personal loans 

Personal savings accounts Travellers’ cheques Mortgage loans 

Joint savings accounts Transfers of funds Auto-bank 

Safety deposit boxes Night depositeries boxes Pedestrians’ deposit boxes 
Safekeepings Commercial loans 


(courtesy and discretion) 
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